
Business and Noningtsructional Operations

INVESTING
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The Superintendent or designee may invest as permitted by law
all or part of the special reserve fund of the district or any
surplus monies not required for irnmediate district operatjons.
Suctr investments shal.l be l imited to securit iee specified in
Govexnment  Code 16430,  53601 and 53635.

The Coverning Board recognizes that the Superintendent or
designee has fiduciary responsibil i ty and is subject to prudent
invesCor standards for all investnent deci6ions. As such,
district i lvestments muet be made \1'ith 6ki11, prudence and
dj.l j .gence, wj,th the primary objective of safeguarding the
pxincipal of the funds and with the secondary objective of
meeting the districl '€ l iquidity needs - In otder to enhance
inwestment return, the district 's third investment objective
shall be to generate an invegtment yield that attains or exceeds
a market-average rate of return through economic cycles.
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Financja.l Repotcs and AccotntabiTiay)

Legaf Reterence'
EDUCATION CODE
47007 Deposit of noney in co\nty trea'U�ry
47002 GeneraT fuljd deposite anU excepeion3
47002.5 Deposit of, cerxain fund.s in jnsured jnstitutions
47003 Funds receiveal fton renxal of reaT property
47075 Authorization of anat.Urdtation investnent of dietrict funds
47077 Deposit of mjscef.laireous receipts
47078 Digposition of money receiveil
42840-42843 Specia] reserve fu]ld
GOl'ERNMEliIr CODE
76430 EJigibTe Eecuritie6 for investment of Eurpfrg moaeys
2773O-27J.37 County treaEury ovel:s,ight cor niltees
53600-53609 J'lvestnen! of su.rP-lus
53630-536A4 Depoait of fu']ds ' especiaJ.Ty
53635 IJocaJ agedcy fu'rda i deposit or investunent
53646 Treasurer reports and statenents of investment poficy
53a52.5 Investl|.ent terft for fltnds degiglated fo! lepa]']r.ent ot notes
53a59.02 Borroving by Tocaf agency

226!-2262 obTigationB of tztustees; inve6lrnents
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